
• 

• 

• 

•













What is priced in for the ECB Deposit Facility Rate, versus our expectations
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What is priced in for the Fed, versus our expectation
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Inflation display
9/30/2018 Dec-18 Jun-19

Commodities/goods 1.1 1.5 0.6

Food and beverages 1.4 1.0 1.0

Non durables (energy) 4.8 7.0 0.0

Apparel -0.6 0.5 3

Household furnishing -1.2 -1 -1

Durables -0.7 -0.5 0

Services 3.0 2.9 3.1

Rents 3.3 3.5 3.5

Household insurance 1.7 1.5 1.5

Gas and electricity -1.2 -0.5 -0.5

Water, sewer, trash 3.5 3 3

Household operations 6.2 6 6

Transport services 4.1 3 3

Medical care services 1.7 2 2.5

Recreation services 1.7 2 3

Edu and comm services 0.9 1 1

Other personal services 3.3 3 4

CPI 2.3 2.4 2.1

Core CPI 2.2 2.2 2.5
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