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Main risks

The following are the main risks relevant to the strategy discussed in this presentation:

— Investing involves risk including possible loss of principal

— The value of all investments and the income derived therefrom can decrease as well as increase

— Changes in exchange rates can negatively impact both the value of your investment and the level of income received

— Emerging markets may be more volatile and less liquid than more developed markets and therefore may involve greater risks

— The portfolio invests in limited number of securities and may therefore entail higher risks than those which hold a very broad

spread of investments
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Global Equity research platform
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Global Equity Strategy

Representative account performance (net)

CUMULATIVE PERFORMANCE SINCE INCEPTION (%)
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——Rep. Acct Index
ROLLING PERFORMANCE (%)
Annualised
Inception
1 Month QTD YTD 1Year 3 Years 5 Years 10 Years 27/06,/1991
Rep. Acct 3.80 7.98 7.98 -5.33 7.92 7.66 9.84 9.25
Index 0.62 5.41 5.41 -5.21 15.74 9.61 9.87 6.80

Past performance does not predict future returns.

Source: Comgest / FactSet financial data and analytics, unless otherwise stated. Data as of 31-Mar-2023 expressed in EUR.

The performance results shown are actual results of the representative account of the Global Equities Composite, managed in accordance with the Composite since inception of the Composite. The results are not indicative of the future performance of the
representative account or other accounts. Please refer to the important information section for more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite.

Index: MSCI AC World - Net Return (changed from MSCI AC World - Price Return on 01/01/2001). The index is used for comparative purposes only and the Fund does not seek to replicate the index.

Performance figures are calculated net of investment management fees, administrative fees and all other fees with the exception of sales charges. If taken into account, sales charges would have a negative impact on performance.
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		Representative account performance (net)



		








		Past performance does not predict future returns.








		Source: Comgest / FactSet financial data and analytics, unless otherwise stated. Data as of 31-Mar-2023 expressed in EUR.








		The performance results shown are actual results of the representative account of the Global Equities Composite, managed in accordance with the Composite since inception of the Composite. The results are not indicative of the future performance of the representative account or other accounts. Please refer to the important information section for more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite.








		Index: MSCI AC World - Net Return (changed from MSCI AC World - Price Return on 01/01/2001). The index is used for comparative purposes only and the Fund does not seek to replicate the index.








		Performance figures are calculated net of investment management fees, administrative fees and all other fees with the exception of sales charges. If taken into account, sales charges would have a negative impact on performance.








		

		

		








Global Equity Strategy

Representative account performance (net)

ANNUAL RETURN (CALENDAR)
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1.5
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24
6.9
-4.6

27.1
27.7
-0.6

Past performance does not predict future returns.

Source: Comgest / FactSet financial data and analytics, unless otherwise stated. Data as of 31-Dec-2022 expressed in EUR.
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6.7
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2021
16.0
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-11.6

2022

-20.1

-13.0
-7.1

The performance results shown are actual results of the representative account of the Global Equities Composite, managed in accordance with the Composite since inception of the Composite. The results are not indicative of the future performance of the

representative account or other accounts. Please refer to the important information section for more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite.

Index: MSCI AC World - Net Return (changed from MSCI AC World - Price Return on 01/01/2001). The index is used for comparative purposes only and the Fund does not seek to replicate the index.
Performance figures are calculated net of investment management fees, administrative fees and all other fees with the exception of sales charges. If taken into account, sales charges would have a negative impact on performance.
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		Representative account performance (net)
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In 2021, our Asia exposure weighed on relative performance
And the US market outperformed again

Average overweight vs. Regional performance of

EreEpliliee] Zelies MSCI AC World in 2021*  the MSCI AC World in 2021*

14.7% 26.7%
@ +6.7% 2.4%
i +13.6% -19.1%

CURRENT PORTFOLIO WEIGHTS IN JAPAN AND CHINA/HONG KONG
ARE 10% AND 9% RESPECTIVELY

e: Comgest/Factset as of 31-Mar-2023. *Data as of 31-Dec-2021.
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2022: paradigm shift

Inflation came back with a vengeance
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e: Comgest/Factset as of 31-Dec-2022.
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2022: paradigm shift

Growth investing style was particularly hard hit
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Source: Bloomberg/Comgest as of 31-Dec-2022. *MSCI AC World Indices
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Style rotation and earnings growth = valuation nhormalisation

COMGEST GLOBAL EQUITY STRATEGY P/E RATIO

35,0x

30,0x 28,90x

25,0x +1,60x

19,90x

20,0x -7,30x -, 40x

-2,90x
15,0x
10,0x

5,0x

,0x
PE NTM 2021 Price effect EPS NTM effect Mix effect 2022 PE NTM 2022 EPS NTM effect PE NTM 2023e*

2022 2022 2023e*

Source: Comgest/Factset as of 31-Dec-2022. *The data shown is data of the representative account of the Global Equities Composite, managed in accordance with the Composite since the Composite’s inception. Please refer to the important information section for more details
on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite. *EPS NTM and PE NTM effects correspond to EPS NTM and PE NTM in 12 months’ time and are estimated by Comgest. Investors should be aware
that these figures are provided for information purposes only and Comgest does not take any responsibility for discrepancies which may occur between estimated forward figures and factual market data published over the coming months.
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Inflation: applying the Damodaran framework

& o & o4

Revenue Access to capital for growth

@ 02 ® 05

Operating Margin Default risk
Cost of debt Impact on valuation

e: Comgest. For illustrative purpose only. Adapted from Professor A. Damodaran, "Inflation: The Disparate Effects on Company Values”, May 2022.
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The first cracks appear in the real economy
Time for quality?

The =l
Economist e

WHAT'S WRONG WITH THE BANKS

AP/Sipa USA

MAR 15, 17:53

Oil prices tumble as banking fears spill into energy
markets

Derek Brower in New York

Source: Morningstar (https:;//www.morningstar.fr/fr/news/233278/first-republic--les-actionnaires-risquent-gros.aspx ), The Economist, The Weekpar Joe Heller and Financial Times as of March 2023
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Global Equity Strategy: a quality portfolio

QUALITY 8¢ oW

Net Debt to
Equity NTM

Free Cash
Flow Margin

Operating
Margin**

ROE NTM

Rep. account -2.5% 21.4% 18.8% 15.0%
Index 29.4% 15.7% 15.2% 7.8%

Source: Comgest / FactSet financial data and analytics, unless otherwise stated. Data as of 31-Mar-2023. The data shown is data of the representative account of the Global Equities Composite, managed in accordance with the Composite since the Composite’s inception.
Please refer to the important information section for more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite. **12-month EBIT margin. Index: MSCI AC World - Net Return (MSCI AC World -
Price Return until O1-Jan-2001). The index is used for comparative purposes only and the Fund does not seek to replicate the index. The data shown is data of the representative account of the Global Equities Composite, managed in accordance with the Composite since
the Composite’s inception. Please refer to the important information section for more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite.
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Inflation risk
Significant pricing power within the portfolio

LIMITED

PRICING POWER

‘ INNOVATION-DRIVEN
PRICING POWER

VERY STRONG

PRICING POWER

ASML

B8 Microsoft

% Wam%oﬂweu EESSILORLUXOTTICA

Source: Comgest estimates as of 31-Mar-2023. Due to rounding, the total may not add up to 100%. The data shown is data of the representative account of the Global Equities Composite, managed in accordance with the Composite since the Composite’s inception. Please refer
to the important information section for more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite. This material presented in this document is for information purposes only and is not intended
as an offer or solicitation with respect to the purchase or sale of any security. The contents of this document should not be treated as advice in relation to any potential investment.
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Global Equity Strategy: a dynamic growth portfolio with high visibility

GROWTH

EPS growth
over 5 years

EPS Growth
2022/2024

(e)*

EPS Growth
2023

(e)*

Rep. account 11.7% 27.4% 12.4%
Index 1.3% 12.7% -

Source: Comgest / FactSet financial data and analytics, unless otherwise stated. Data as of 31-Mar-2023. Index: MSCI AC World - Net Return (MSCI AC World - Price Return until 01-Jan-2007). The data shown is data of the representative account of the Global Equities

Composite, managed in accordance with the Composite since the Composite’s inception. Please refer to the important information section for more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the
composite. The index is used for comparative purposes only and the Fund does not seek to replicate the index. *EPS growth estimates for 2023 and 2024 are from Factset. **5-year EPS growth is a Comgest estimate and can differ from other estimates contained herin
which are based on the FactSet consensus. Investors should be aware that these figures are provided for information purposes only and Comgest does not take any responsibility for discrepancies which may occur between estimated forward figures and factual market data

published over the coming months.
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We believe opportunities are intact for the long-term investor

SUSTAINABILITY 5G/CLOUD/ ECOMMERCE/ AUTOMATION HEALTHCARE
ARTIFICAL LOGISTICS
INTELLIGENCE

7 s g 5 2

T ]

A

PDAIKIN  ASML ™  meveNce

«

Source: company’s websites. Data as of 31-Mar-2023. This material presented in this document is for information purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. The contents of this document should not be
treated as advice in relation to any potential investment. Portfolio holdings are subject to change without notice. The securities discussed herein may not be held in the portfolio at the time you receive this presentation.
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A balanced Quality Growth portfolio

KEYENCE VISA LONZA [ hecruir
BE Microsoft 22, 'OREAL ™ Alcon 8N

AHEAD OF WHAT'S POSSIBLE™

PROVEN GROWTH MARATHONERS NEWCOMERS

Source: companies’ websites/Comgest as of March 2023. This material presented in this document is for information purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. The contents of this document should not be
treated as recommendation in relation to any potential investment. The securities discussed herein may not be held in the portfolio at the time you receive this presentation.
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Valuation closer to its long-term average

GLOBAL EQUITY STRATEGY’S P/E FOR THE PAST 10 YEARS

30x
25x

20x

15x

10x
Mar-13 Mar-15 Mar-17 Mar-19 Mar-21 Mar-23

Representative account - PE NTM - — = Representative account - Average PE NTM

Past performance does not predict future returns.
Source: Factset /Comgest, data as of 31-Mar-2023.The data shown is data of the representative account of the Global Equities Composite, managed in accordance with the Composite since the Composite’s inception. Please refer to the important information section for more

details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite. The information is presented for illustrative purposes only. Comgest does not take any responsibility for discrepancies which may occur
between estimated forward figures and factual market data published over the coming months.
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Linde
Decarbonisation enabler

CARBON CAPTURE,
UTILISATION AND STORAGE

e

BLUE HYDROGEN | Bt
& iz, 88| /e

yaking our world &
I more productive  §
@ —_—

GREEN HYDROGEN

Source: Company website and Linde’s annual report/Comgest as of March 2023. *For Linde customers and end users.
This material presented in this document is for information purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. The contents of this document should not be treated as advice/recommendation in relation to any

potential investment. The securities discussed herein may not be held in the portfolio at the time you receive this presentation.
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Daikin

The leader in "green” air conditioners

WDAIKIN

IMPACT ON GLOBAL WARMING

“Standard” refrigerant Daikin refrigerant Daikin’s new generation

R@ refrigerant by 2030

Basis 100

Sources: Daikin 2022 Sustainability Report and Nikkei journal on 7-Oct-2021. This material presented in this document is for information purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. The contents of this
document should not be treated as advice/recommendation in relation to any potential investment. The securities discussed herein may not be held in the portfolio at the time you receive this presentation.
/ 19
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S&P Global S&P Global

Unique and irreplaceable financial data and ratings

S&P Global :
S&P500® Ratings I Traxx

72% OF S&P GLOBAL'S REVENUE IS RECURRING*

Source: Comgest/company website, annual report S&P Global and S&P Global Investor Day December 2022 to March 2023. *S&P Global Pro Forma 2021. This material presented in this document is for information purposes only and is not intended as an offer or solicitation with
respect to the purchase or sale of any security. The contents of this document should not be treated as advice/recommendation in relation to any potential investment. The securities discussed herein may not be held in the portfolio at the time you receive this presentation.
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Conclusion

— Significant contraction in valuation multiples for growth companies in 2022

— Solid earnings growth in 2022 and double-digit earnings growth prospects for 2023 and 2024

— From a fundamental perspective, our Quality Growth stocks have been resilient in the face of inflation

— The tide is turning. In our view, the time could be ripe again for our Quality Growth style
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Global Equity Strategy

Portfolio composition as a result of our stock picking

REGIONAL BREAKDOWN (%) SECTOR BREAKDOWN (%)

Rep. Acct +/- Index Rep. Acct +/- Index

United States 41.2 -18.6 Information Technology |G 27.0 4.6

Europe 31.8 14.4 Health Care |GGG 19.9 7.6

Emerging Markets 13.8 2.8 Consumer Staples [[INENEGEE 1.2 3.8

Japan 9.7 4.2 Industrials [ NG 8.7 -1.4

Others 2.2 -4.0 Consumer Discretionary |G 8.4 -2.7

[Cash] 13 13 Materials [ 8.4 35

50 Financials [N 6.9 -7.0

Communication Services [N 6.2 -12

Others |} 2.0 2.0

[Cash] l 1.3 1.3

Energy -- -5.0

Real Estate -- -2.4

Utilities - -2.9

o

10 20 30 40

Source: Comgest / FactSet financial data and analytics, unless otherwise stated. Data as of 31-Mar-2023.

The representative account is managed in accordance with the Global Equities Composite since the Composite’s inception. Please refer to the important information section for more details on the representative account, its selection methodology and where
to receive the GIPS compliant presentation of the composite.

Index: MSCI AC World - Net Return (changed from MSCI AC World - Price Return on 01/01/2001). The index is used for comparative purposes only and the Fund does not seek to replicate the index.

The index is used for comparative purposes only and the fund does not seek to replicate the index. Breakdown based on Comgest data, GICS sector / MSCI country classifications.
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		Portfolio composition as a result of our stock picking



		








		Source: Comgest / FactSet financial data and analytics, unless otherwise stated. Data as of 31-Mar-2023.








		The representative account is managed in accordance with the Global Equities Composite since the Composite’s inception. Please refer to the important information section for more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite.








		Index: MSCI AC World - Net Return (changed from MSCI AC World - Price Return on 01/01/2001). The index is used for comparative purposes only and the Fund does not seek to replicate the index.








		The index is used for comparative purposes only and the fund does not seek to replicate the index. Breakdown based on Comgest data, GICS sector / MSCI country classifications.
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Comgest Global Equity Strategy
Historical geographical exposure

100%
90%
80% m US
70%
60%
m Other
50% B Japan
40%
30% B Europe
20%
10% .
B Emerging Markets
0%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Comgest. Data as of 31-Dec-2022 rebased at 100. The data shown is data of the representative account of the Global Equities Composite, managed in accordance with the Composite since the Composite’s inception. Please refer to the important information section for
more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite. Breakdown based on GICS sector / MSCI country classifications.
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Comgest Global Equity Strategy
Historical sector exposure

100%
Health Care
90%
m Utilities
80%
B Information Technology
70%
B [ndustrials
60%
m Materials
50%
m Other
40%
m Communication services
30%
m Consumer Staples
20%
H Financials
10%
m Consumer Discretionary
0%

HEnergy

2005
2006
2008
2009
2010
2012
2013
2014
2015
2016
2017
2019
2020
2022

2007

Source: Comgest. Data as of 31-Dec-2022 rebased at 100. The data shown is data of the representative account of the Global Equities Composite, managed in accordance with the Composite since the Composite’s inception. Please refer to the important information section for
more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite. Breakdown based on GICS sector / MSCI country classifications.
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Comgest investment process
Responsible investing and engagement

TAX RATE GLOBAL EQUITY STRATEGY* VOTING ACTIVITY
40% - Nb of votes
28.9%
19.2% 23.4% Against Management 146
20% -
J With Management 426
O% A T T ) .
Comgest Global Equity Comgest Global Equity Global - Against Comgest Policy 28
Strategy* - Strategy* - Avg. statutory tax rate
Avg. effective tax rate Avg. statutory tax rate ) )
With Comgest Policy 544
CARBON FOOTPRINT* 0 200 400 600

— 95% of meetings have been voted in 2022. We strive to vote in all

Comgest Global meetings where it is technically possible.
Equity Strategy 15.9 . , ) ) :
— We cast votes against management in approximately 26% of voting items

— We cast votes on 69 shareholder proposals

MSCI AC World 71.4 — Our voting standards have been set purposefully high. As active investors,
we expect to see some votes against our own policy each year,

demonstrating the investment team’s adaptation to individual company
0] 10 20 30 40 50 60 70 80 circumstances

Source: Comgest, MSCI. KPMG, Tax Foundation as of 31-Dec-2022. Average between the P&L tax rate and the Cash Flow Statement tax rate - companies with negative tax rates are excluded from calculation. Carbon footprint computations as of 31-Dec-2022 based on MSCI
carbon emission data: tCO2e per €mn invested. The footprint estimates the amount of Scope 1and 2 greenhouse gases emitted by the portfolio holdings.. *The data shown is data of the representative account of the Global Equities Composite, managed in accordance with the
Composite since the Composite’s inception. Please refer to the important information section for more details on the representative account, its selection methodology and where to receive the GIPS compliant presentation of the composite.. The indices shown are used for
comparative purposes only and the fund does not seek to replicate the indices. Breakdown based on GICS sector / MSCI country classifications.
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Contact

COMGEST DEUTSCHLAND GMBH

Sky Office

Kennedydamm 24
40476 DuUsseldorf

Tel. +49 (0)211 44 03 87-0

info.de@comgest.com

www.comgest.com
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FOR CLIENTS IN GERMANY & AUSTRIA

ANDREAS FRANZ
INVESTOR RELATIONS MANAGER

Tel: +49 (0) 211 44 03 87 - 21
Email: AFRANZ@COMGEST.COM

LINH PHAM
MARKETING & INVESTOR SERVICES

Tel: +49 (0) 211 44 03 87 - 24
Email: LPHAM@COMGEST.COM

SILKE MASUDA
TEAMLEADER MARKETING & INVESTOR SERVICES

Tel: +49 (0) 211 44 03 87 - 12
Email: SMASUDA@COMGEST.COM

GERALD PISTRACHER, MBA
LEITER INVESTOR RELATIONS 6STERREICH

Tel: +43 660 3770 095
Email: GPISTRACHER@COMGEST.COM

ANGELA DICKEL-MAKHOUL
MARKETING & INVESTOR SERVICES

Tel: +49 (0) 211 44 03 87 - 10
Email: ADICKELMAKHOUL@COMGEST.COM

MAXIMILIAN NEUPERT
INVESTOR RELATIONS MANAGER

Tel: +49 (0) 211 44 03 87 - 26
Email: MNEUPERT@COMGEST.COM

TORSTEN HONIGS
INVESTOR RELATIONS MANAGER

Tel: +49 (0) 211 44 03 87 - 25
Email: THONIGS@COMGEST.COM

THORBEN POLLITARAS, MBA
MANAGING DIRECTOR

Tel: +49 (0) 211 44 03 87 - 22
Email: TPOLLITARAS@COMGEST.COM
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FOR PROFESSIONAL/QUALIFIED INVESTORS ONLY
This document has been prepared for professional/qualified investors only and may only be used by these investors.

Not investment advice
This material is for information purposes only and it does not constitute investment advice. It should not be considered a solicitation to buy or an offer to sell a security. It does not take into account any investor’s
particular investment objectives, strategies, tax status or investment horizon. It is incomplete without the oral briefing provided by Comgest representatives.

Not an investment recommendation

No discussion with respect to specific companies should be considered a recommendation to purchase or sell any particular security/ investment. The companies discussed do not represent all past investments.
It should not be assumed that any of the investments discussed were or will be profitable, or that recommendations or decisions made in the future will be profitable.

Comgest does not provide tax or legal advice to its clients and all investors are strongly urged to consult their own tax or legal advisors concerning any potential investment.

This material is in no case an offer for people living in a specific jurisdiction which does not authorize the distribution of the Funds mentioned herein.

Not investment research

The information contained in this communication is not ‘investment research’ and is classified as a ‘Marketing Communication’ in accordance with MIFID Il. This means that this marketing communication (a) has
not been prepared in accordance with legal requirements designed to promote the independence of investment research (b) is not subject to any prohibition on dealing ahead of the dissemination of investment
research.

Performance disclaimer
Past performance is not a reliable indicator of future results. Any ratings and awards mentioned in this document can change at any time and do not constitute a buy recommendation. Forward looking
statements, data or forecasts may not be realised. Indexes used are for comparative purposes only and none of the portfolios discussed seek to replicate an index.

Information provided subject to change without notice
All opinions and estimates constitute our judgment as of the date of this material and are subject to change without notice. The portfolio holdings referenced herein may not be held at the time you receive this
publication and are subject to change without notice.

Restrictions on use of information
This material and the information herein may not be reproduced (in whole or in part), republished, distributed, transmitted, displayed or otherwise exploited in any manner by third parties without Comgest's prior
written consent.

Limitation of Liability

Certain information contained in this presentation has been obtained from sources believed to be reliable, but accuracy cannot be guaranteed. No liability is accepted by Comgest in relation to the accuracy or
completeness of the information. Investors shall undertake to respect the legal, regulatory and deontological measures relative to the fight against money laundering, as well as the texts that govern their
application and, if modified, investors shall ensure compliance with the applicable texts.

Fund legal documentation

This is a marketing communication. Please refer to the fund prospectus and to the PRIIPs KID before making any final investment decisions. UK investors should refer to the UCITS KIID. These documents are
available at our offices free of charge and on our website at www.comgest.com. Our Irish funds’ prospectus is available in English, French and German and our French funds’ prospectuses are available in French
and may also be available in German. The KIDs are available in a language approved by the EU/EEA country of distribution. A more detailed description of the risk factors that apply to the funds is set out in the
prospectus. The Comgest Growth funds mentioned herein are UCITS compliant sub-funds of Comgest Growth plc (CGPLC), an open-ended umbrella-type investment company with variable capital and
segregated liability between sub-funds incorporated in Ireland and regulated by the Central Bank of Ireland. The investment manager may decide to terminate at any time the arrangements made for the
marketing of its UCITS.
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Investor rights
Comgest S.A. and CAMIL’s complaints handling policies (which contain a summary of investor rights and information on redress mechanisms in the event of litigation) are available in English, French, German,
Dutch and ltalian on our website at www.comgest.com in the regulatory information section.

Representative account information

The representative account discussed is managed in accordance with the relevant Composite since the Composite’s inception. The representative account is the open-ended investment vehicle with the longest
track record within the Composite. The performance results discussed reflect the performance achieved by the representative account. Accordingly, the performance results may be similar to the respective
composite results, but the figures are not identical and are not being presented as such. The results are not indicative of the future performance of the representative account or other accounts and/or products
described herein. Account performance will vary based upon the inception date of the account, restrictions on the account, and other factors, and may not equal the performance of the representative account
presented herein.

Comgest claims compliance with the Global Investment Performance Standards (GIPS®). To receive GIPS-compliant performance information for the firm’s strategies and products please contact
info@comgest.com.

Trademark and index disclaimer

Product names, company names and logos mentioned herein are trademarks or registered trademarks of their respective owners.

S&P Trucost Limited © Trucost 2023. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither Trucost, nor its affiliates, nor its licensors accept any liability for any errors, omissions or
interruptions in the Trucost data and/or reports. No further distribution of the Data and/or Reports is permitted without Trucost’'s express written consent.

MSCI data may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for a component of any financial instruments or products or indices. None
of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain fromm making) any kind of investment decision and may not be relied on as such. Historical data and
analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an "as is" basis and the user of this information assumes
the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the "MSCI
Parties") expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose)
with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without
limitation, lost profits) or any other damages. (www.mscibarra.com).

S&P Dow Jones Indices LLC ("SPDJI"). S&P is a registered trademark of S&P Global ("S&P"); Dow Jones is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow Jones"). These trademarks have
been licensed for use by SPDJI and sublicensed for certain purposes by Comgest. Comgest's fund is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones and S&P, their respective affiliates and none
of such parties make any representation regarding the advisability of investing in the fund nor do they have any liability for any errors, omissions, or interruptions of the index.

The TOPIX Index Value and the TOPIX Marks are subject to the proprietary rights owned by JPX Market Innovation & Research, Inc. or affiliates of JPX Market Innovation & Research, Inc. (hereinafter collectively
referred to as "JPX") and JPX owns all rights and know-how relating to TOPIX such as calculation, publication and use of the TOPIX Index Value and relating to the TOPIX Marks.

The STOXX Indices are the intellectual property (including registered trademarks) of STOXX Limited, Zug, Switzerland (“STOXX"), Deutsche Borse Group or their licensors. STOXX has not been involved in any
way in the creation of Comgest products. Comgest products is neither sponsored nor promoted, distributed or in any other manner supported by STOXX, Deutsche Bdrse Group or their licensors, research
partners or data providers. STOXX, Deutsche Borse Group and their licensors, research partners or data providers do not give any warranty and exclude any liability whatsoever (whether in negligence or
otherwise) - including without limitation for the accuracy, adequateness, correctness, completeness, timeliness, and fitness for any purpose - in relation to any errors, omissions or interruptions in any data
contained in the Comgest products.

GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained herein.

Insofar as any information is included in this publication that constitutes the intellectual property rights of Morningstar, please note the following. © 2023 Morningstar. All Rights Reserved. The information
contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this information. Morningstar Rating past performance is no guarantee of future results. Ratings and awards mentioned in this
document can change at any time and do not constitute a buy recommendation.
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The Morningstar Rating™ is an objective, quantitative measure of a fund's historical risk-adjusted performance relative to other funds in its category. The overall rating is a weighted combination of the three-, five-
and ten-year ratings. The top 10% of funds will receive a 5-star rating and the next 22.5% receive a 4-star rating. For more detailed information about Morningstar Rating, including its methodology, please go to:
http://corporate.morningstar.com/US/documents/MethodologyDocuments/MethodologyPapers/MorningstarFundRating_Methodology.pdf. The Morningstar Analyst Rating™ represents Morningstar analysts’
opinion of a fund’s relative investment merit. It is a forward-looking measure and identifies analyst conviction in a fund’s long-term performance prospects relative to a relevant peer group. For more detailed
information about Morningstar’'s Analyst Rating, including its methodology, please go to: http://corporate.morningstar.com/us/documents/MethodologyDocuments/AnalystRatingforFundsMethodology.pdf

For more detailed information on ESG integration please consult our website comgest.com

Legal entity disclosure

Comgest S.A is a portfolio management company regulated by the Autorité des Marchés Financiers and whose registered office is at 17, square Edouard VII, 75009 Paris.

Comgest Asset Management International Limited is an investment firm regulated by the Central Bank of Ireland and registered as an Investment Adviser with the U.S. Securities Exchange Commission. Its
registered office is at 46 St. Stephen's Green, Dublin 2, Ireland.

Comgest Italia is the Italian branch of Comgest Asset Management International Limited, enrolled in the Milan Companies Register with no. MI-2587566 and in the CONSOB register with no. 191. Its registered
office is at Via Del Vecchio Politecnico 9, 20121, Milan, Italy.

Comgest Far East Limited is regulated by the Hong Kong Securities and Futures Commission.

Comgest Asset Management Japan Ltd. is regulated by the Financial Service Agency of Japan (registered with Kanto Local Finance Bureau (No. Kinsho 1696)).

Comgest US L.L.C is registered as an Investment Adviser with the U.S. Securities Exchange Commission. Comgest Singapore Pte Ltd, is a Licensed Fund Management Company & Exempt Financial Advisor (for
Institutional and Accredited Investors) regulated by the Monetary Authority of Singapore.

The investment professionals listed in this document are employed either by Comgest S.A., Comgest Asset Management International Limited, Comgest Far East Limited, Comgest Asset Management Japan Ltd.
or Comgest Singapore Pte. Ltd.

FOR UK ONLY:

This presentation is not being distributed by, nor has it been approved for the purposes of section 21 of the Financial Services and Markets Act 2000 (FSMA) by a person authorised under FSMA. This
presentation is being communicated only to persons who are investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 (the FPO).
The Investments are available only to investment professionals, and any invitation, offer or agreement to purchase will be engaged in only with investment professionals. Any person who is not an investment
professional should not rely or act on this presentation or any of its contents. Persons in possession of this document are required to inform themselves of any relevant restrictions. No part of this presentation
should be published, distributed or otherwise made available in whole or in part to any other person.

FOR HONG KONG ONLY:
This advertisement has not been reviewed by the Securities and Futures Commission of Hong Kong.

FOR SINGAPORE ONLY:
This advertisement has not been reviewed by the Monetary Authority of Singapore.

FOR AUSTRALIA ONLY:

Comgest Far East Limited is regulated by the Securities and Futures Commission under Hong Kong laws, which differ from Australian laws. Comgest Far East Limited is exempt from the requirement to hold an
Australian financial services licence under the Australian Corporations Act in respect of the financial services that it provides. This material is directed at “wholesale clients” only and is not intended for, or to be
relied upon by, “retail investors” (as defined in the Australian Corporations Act).

Comgest Singapore Pte. Ltd. is regulated by the Monetary Authority of Singapore under Singaporean laws, which differ from Australian laws. Comgest Singapore Pte. Ltd. is exempt from the requirement to hold
an Australian financial services licence under the Australian Corporations Act in respect of the financial services that it provides. This material is directed at “wholesale clients” only and is not intended for, or to be
relied upon by, “retail investors” (as defined in the Australian Corporations Act).
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https://www.comgest.com/en/our-business/esg
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