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The intelligent  
alternative

The intelligent alternative

ETF Securities is dedicated to making 
specialist multi-asset investment 

opportunities accessible. We enable 
investors to build and diversify 

their portfolios intelligently. 

Our aim is to deliver the best investment 
solutions possible, by replacing complexity 
with clarity, from product design and build 
through to sales, marketing and education.

We are pioneers, having developed the 
world’s first gold exchange traded product 

(ETP). Today we offer one of the most 
innovative ranges of specialist ETPs covering 
commodities, FX, equities and fixed income. 

Using our pioneering spirit, unrivalled 
expertise, and by working with leading 

third parties, we seek out the most 
compelling investment opportunities 
and make them accessible to investors 

as the intelligent alternative. 
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Introduction 
The world of investment is undergoing a profound and significant 
change. Traditional asset management continues to evolve at a fast 
pace. New products and technologies are helping to provide investors, 
be they institutional or private, with a more diversified range of 
options, at a lower cost.

At the heart of this change is the exchange traded product or ETP as it is known. This acronym 
is used to describe a range of product structures including exchange traded funds (ETFs) and 
exchange traded commodities (ETCs), both for commodities and for currencies. 

With offices in London, New York, Jersey, Hong Kong and Sydney, ETF Securities is at the 
forefront of this revolution. We’ve been a pioneer in working with partners of all sizes and types to 
provide ETPs from the very beginning of this momentous transformation. 

Going forward, we will remain committed to our pioneering spirit and continue to provide access 
to the specialist opportunities investors need to intelligently diversify their portfolios. 
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Past and future pioneers 
Institutional investors or high net worth individuals, while their 
specific needs may be unique, require the right tools to achieve their 
individual goals.

ETF Securities has a track record of innovation spanning over a decade. We will continue to strive 
to provide our investors with the intelligent building blocks needed to create a well-diversified 
portfolio in a constantly changing world.

Gold

World’s first 
commodity ETP

2003
Oil

World’s first oil ETP

Hong Kong 
silver and 
platinum

First Hong Kong 
physically backed 
silver and platinum 
ETPs

Full commodity 
suite

First full range 
of exposures 
to individual 
and baskets of 
commodities

China A-Shares 
Physical ETF

First European 
physically backed 
China ETF to track 
MSCI China A Index

Further 
extended  
foreign 
exchange suite

Added 5x FX 
currency pairs 
exposure

Full foreign 
exchange 
suite

Long and short 
USD and EUR 
denominated single 
currency pairs

Physical 
redemption of 
Gold ETP

First Gold ETP 
to offer physical 
redemption to retail 
& institutional 
investors

Short & 
leveraged 
commodity 
suite

First full range of 
geared exposures 
to individual and 
basket commodities

Multi-swap 
counterparty 
UCITS ETF 
platform

First multi-swap 
ETF platform; 
reduces the issuer’s 
exposure to any 
single financial 
institution

Launched 5 
smart beta 
fundamental 
fixed income 
ETFs 

Partnered with 
Lombard Odier 
Investment 
Managers 

Australian joint 
venture offering 
a range of new 
ETFs

Partnered with 
ANZ, Australia’s 3rd 
largest bank

US platinum 
and palladium

First US physically 
backed platinum 
and palladium ETPs

Extended 
foreign 
exchange suite

Added 3x FX 
currency pairs 
exposure

Throughout this past decade of growth and 
diversification, one constant has remained true – our 
skill as innovators has allowed us to provide the most 
interesting opportunities to diversify or enhance 
investors’ portfolios.

2005 2006 2008 2009 2010 2012 2013 2014 2015



Page 9The intelligent alternative

Who uses our products and what 
makes us different?

Intelligence
Built on unrivalled expertise, from 

the analysis and insight we offer to the 
unique solutions we provide

Retaining the best talent in the industry and 
utilising our intelligence empowers us to 
advance investment solutions globally

Ideas
Identify the most compelling 

opportunities for investors, enabling 
them to build and diversify their 

portfolios intelligently

Our relentless pursuit of innovative 
investment ideas enables us to meet investors’ 

ever changing needs

Specialism
Leading ETP specialist, recognised for 

our unparalleled expertise in designing, 
building and managing products

We add value by offering research-led 
insights and accessible education

Strength
Offer product expertise, global reach and 

the independence to collaborate with a 
strong network of leading third parties

Our track record of success is proven, based 
on our diverse and robust product offering 

with over 350 ETPs totalling billions in AUM

In the last few years, we have also been actively 
penetrating selected retail segments across Europe. 
We are doing this by being a leader in ETP-focused 
education, both for end-investors as well as their financial 
intermediaries. We will continue to focus on providing 
clarity to investors, as we believe this is vital to them 
getting the best value from their use of ETPs.

A decade of accumulated insight into investors’ needs 
enables us to replace complexity with clarity, helped 
along by the recognition that we are specialists not 
generalists – we don’t try to be all things to all people. 

Being responsive to customers’ challenges and concerns, 
especially in the development of new products, is 
how we deliver the tailored opportunities needed by 
our investors. Often this is best achieved by working 
collaboratively with carefully selected third parties, 
who have expertise which compliments ours. We work 
with a range of asset managers, banks, index and service 
providers and custodians, amongst others, to best serve 
our investors. 

We believe in sound product management. In line with 
this, we regularly review our product range to assess if 
any products need to be improved or de-listed. We also 
prioritise risk management and will continue to develop 
new tools in support of this.

Five key strengths underpin what we do every day and 
all of them working together is what makes us different, 
specialist and unique – the intelligent alternative.

Heritage
Launched the world’s first gold ETP and 
many innovations have followed since, 

changing the face of investment

Our heritage encapsulates our pioneering 
spirit to ensure we remain at the forefront of 

investment trends

Investors around the world trust  
ETF Securities to be their preferred ETP 
provider. In Europe, we are growing our 
base of European institutional investors, 
including investment managers, hedge 
funds and private wealth advisers.
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The  
ETF Securities 
leadership team
ETF Securities’ strategic development as a specialist 
asset manager with global reach is guided by a 
highly experienced senior leadership team. 

ETF Securities is led by Mark Weeks, Joe Roxburgh and Graham Tuckwell, 
the founder and chairman of the ETF Securities Group. They are supported 
by a management team with proven and diverse expertise, from new product 
identification, build and management through to research, client coverage 
and marketing.

Graham Tuckwell focuses on the overall strategic development of the 
ETF Securities Group and acts as a sounding board for the leadership and 
management teams.  
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An increasingly uncertain macroeconomic environment, combined 
with technology advances and ongoing regulatory and policy changes 
means investors’ needs continue to evolve. 

Global asset management, 
a marketplace in transition

In response, the global asset 
management industry continues 
to undergo a period of profound 
evolution. All business models, 
including those of successful ETP 
providers, are being tested and with 
no room for complacency.

In order to better understand how 
the ETP space has adapted to this 
change, it’s helpful to understand the 
evolution of ETPs in terms of broad 
product waves.

The first wave of ETP issuers focused 
on providing the basic building 
blocks for a mainstream portfolio. 
These simple and low cost funds 
could fit inside any portfolio, 
institutional or retail. 

The need for more specialised 
diversification within those 
portfolios quickly became obvious, 
meaning new specialised asset 

classes and specialist providers. 
In effect, this was the second wave 
of ETPs and when ETF Securities 
started its pioneering journey.

More recently, investors have 
increasingly demanded access to 
more dynamic themes or styles 
leading to the concept of smart beta, 
the emerging third wave of ETPs. 
Smart beta is an elusive term with 
no strict definition and is sometimes 
also referred to as ‘advanced’ or 
‘enhanced beta’ or even ‘cheap alpha’.

Smart beta is an umbrella term 
for an investment style where 
the manager passively follows an 
index designed to take advantage 
of perceived systematic biases or 
inefficiencies in the market. The 
intent is a more effective product 
than plain passive management, 
while remaining cheaper than active 
management.

ETF Securities has been at the 
forefront of developing more 
intelligent solutions within the 
commodity ETP space for the last 
decade. Increasingly, we are taking 
this experience and applying it 
to new asset classes, regions and 
investor types. So while commodities 
will always remain core to what 
we do, we also have expertise in 
other asset classes. Intelligent 
diversification in our product 
offering is central to our strategic 
advancement.

New smart beta ETPs will continue 
to emerge while the first wave of 
active ETPs are expected in 2016. 
Our aim is to remain at the forefront 
of these developments, by continuing 
to be a pioneer, not a follower, in 
meeting investors’ ever changing 
needs.

Jersey
Headquarters

London

LS
E 

• E
uronext • Deutsche Börse • SIX • Borsa It

al
ia

na
 • New York

N
YSE

 • Bolsa Mexicana

Sydney

ASX

Hong 
Kong

HKSE

ETFS (Europe)
350+ ETPs covering  

Delta 1, S&L and  
smart beta

ETFS LOIM
Partnership smart  

beta FFI

ETFS (US)
10 ETPs covering Delta 1, 

and smart beta

ANZ ETFS
6 Delta 1 and smart  

beta ETFs

ETFS (HK)
3 Delta 1 ETFs

Exchanges where our 
products are listed

Regional office
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From a 
commodities 
house  
to a true 
multi-asset 
provider
Building on our established strengths, expertise and 
track record of success in commodities.
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Today, we offer the most 
comprehensive range of commodity 
ETPs globally, covering energy, 
precious and industrial metals, 
livestock, agriculture and broad 
commodities. We provide these in a 
range of exposures to cater to a wide 
variety of investors’ needs.

We have taken our recognised 
expertise in commodities and 
intelligently applied it to other asset 
classes to identify new compelling 
opportunities for investors. 

We launched FX ETPs in 2009 and have expanded the range of exposures to 
include delta-1 currency pairs, short and leveraged FX pairs and currency 
baskets. We have also identified and launched specialist ETFs tracking themes 
like China A shares, Master Limited Partnerships (MLPs) in the US and most 
recently robotics and cyber security. In 2015 we entered the fixed income 
market for the first time via our collaboration with Lombard Odier Investment 
Managers. 

We believe our customers profit from our expertise through our commitment 
to regular and insightful research, as well as to providing educational resources. 
Combined with our dedication to customer service, this helps investors of 
all types and sizes build more diversified portfolios and better achieve their 
individual investment objectives.

Our in-house research team produces market insights ranging from weekly 
commentaries through to more in-depth monthly and quarterly analysis. 
In addition we have invested in producing a range of educational resources, 
including ETPedia, a definitive and comprehensive guide to ETPs, as well as a 
growing range of animated educational videos. 

Going forward, we continue to invest in developing our product, research and 
educational capabilities. In a changing world, we aim to remain the trusted ETP 
provider as investors’ needs and wants continue to evolve.

What connects everything we do, irrespective of asset class, is an ability to find 
new compelling opportunities and provide efficient access to them for investors.

Commodities

Equities

Currencies

Fixed Income

Commodities

Individual Broad

Delta-1 87 46

Short and Leveraged 66 20

Equities

Individual Broad

Delta-1 - 7

Short and Leveraged - 18

Currencies

Pairs Baskets

Delta-1 58 9

Short and Leveraged 40 -

Fixed Income

Individual Broad

Delta-1 - 5

Short and Leveraged - -

Over the last decade,  
ETF Securities has firmly 
established itself as one of 
the leading global experts 
in commodity ETPs. 

via our partnership with Lombard Odier Investment Managers

Our current European product offering includes over 360 ETPs*

*Data as of 31 December 2015
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How partnerships and the 
evolving role of Canvas 
are unlocking further 

innovation for investors

In recent years, our nimbleness to innovate 
has centred on our ability to collaborate with 
other industry experts through Canvas, our 

partnership and white labelling platform.

We have chosen to collaborate with industry experts based on the 
value they can add to investors. Our collaborations range from asset 

managers who are experts in a specific market, index providers 
with intelligent intellectual property or service providers that have 
strong expertise in providing a robust and efficient infrastructure 

in administration, custody and secondary market activities.

Collaboration with external experts has always been a core part of how we 
realise opportunities. By formalising this approach within Canvas, we have 

been able to fully utilise our skills and expertise to focus on what we do 
best. By working with leading experts, we continue to enhance our range 
of full service investment solutions, which best serve our investors’ needs.

Increasingly Canvas is responsible for all our major collaborations 
to ensure the relationships we build in developing our business 

continue to enhance the service we provide to our investors.

etfcanvas.com

Page 19
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Transforming 
fixed income 
investment 
for European 
investors

By using key factors, the smart beta fundamental 
approach goes beyond traditional market capitalisation 
indices to deliver an improved risk profile to investors 
and therefore a more favourable balance between risk  
and return.

Currently we provide a range of exposures, including:

• European corporate bonds

• European government bonds

• Global corporate bonds

• Global government bonds

• Emerging market bonds

Fundamental approach treats investors as lenders, so 
starting with a borrower’s capacity to repay their debts 
rather than their capacity to borrow more.

Underpinning this new range of ETFs is a dynamic 
partnership built on the complementary skills and 
expertise of two industry leaders:

ETF Securities, a global pioneer in ETPs and Lombard 
Odier Investment Managers, an innovative and 
independent asset manager with a proven track record in 
smart beta.

ETF Securities and Lombard Odier 
Investment Managers joined forces 
in early 2015 to launch Europe’s first 
range of smart beta fundamental fixed 
income ETFs.

etfsloim.com
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ANZ ETFS, a new joint venture 
making ETF building blocks 
available to Australian investors

ANZ ETFS provides investors with low cost access to asset classes that previously had 
only been available to large institutional investors by offering intelligently constructed 
ASX-listed ETF products. These have been carefully designed to give all types of 
Australian investors an easy, cost effective and transparent way to achieve a range of 
outcomes, from growing their wealth to investing for their retirement.

This strategic partnership combines ANZ’s 180 
year track record of safety and success in serving 
its customers’ financial needs with ETF Securities’  
expertise in developing high quality ETF products. 

Through this unique partnership, ANZ becomes 
the first Australian bank to offer a suite of ETFs to 
Australian investors.

Exposures include:

• ASX 100

• ASX 300 High Yield

• S&P 500 High Yield Low Volatility

• Physical gold

• Physical US Dollar

• Physical Renminbi

anzetfs.com
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Where next for ETPs 
and ETF Securities?

Comparatively speaking, the global ETP industry is still 
new, although for those directly involved, especially the 
providers and users, the extent of changes occurring 
continue to feel far-reaching.

The ETP usually credited with being the world’s first is 
‘SPY’, which is still the largest ETF globally. It tracks the 
S&P500, and has net assets of around USD170 billion 
today. When ETFs started in the early nineties, they were 
traditionally based on major equity benchmarks, but 
over the past two decades we have seen a surge of new 
products tracking all asset classes and regions, while 
offering different types of exposure. Today there are 
ETPs based on commodities, fixed income, currencies 
and alternatives like real estate. In mid-2015 there were 
more than 6,500 ETPs globally, with a combined AUM in 
excess of USD3 trillion. Most of these 6,500 are market 
capitalisation weighted, while the trend for new ETPs is 
to be smart beta, an umbrella term where some of the 
benefits of active are combined with the efficiency of 
passive. Market commentary points to active ETPs being 
the next wave of product innovation.

ETF Securities has been a leader in the development of 
the global ETP industry, having launched the first gold 
ETP in 2003. Our mission, like the broader ETF industry, 
has been to democratise investment strategies by making 
those that were once only the province of institutional 
investors, available to all investors. A decade ago ETPs 
were considered exotic, now they are mainstream. We 
believe it’s only a question of time before active ETFs 
come to the fore and again, by working with the right 
partners, we expect to be amongst the leaders in this wave 
of innovation to come.

The essence of ETPs is that while complex and demanding 
to build robustly, they are more easily understood and 
used by investors than traditional financial instruments 
like derivatives. It’s this aspect, combined with their 
efficiency and transparency that has driven ETPs’ global 
success. Going forward the challenge will be to maintain 
the benefits, and appeal of ETPs, whilst providing access 
to ever more complicated strategies, typically only 
understood by institutional investors.

We at ETF Securities are determined to remain 
true to the original aspiration of ETPs, namely the 
democratisation of the investment industry through 
the provision of transparent and efficient solutions any 
investor can understand and use. This is why replacing 
complexity with clarity remains at the core of our 
product innovation and distribution approach.

It also underscores our commitment to providing world 
class education, enabling investors of all types to develop 
their understanding of how best to use ETPs. We believe 
this, combined with our leading and insightful research 
and our comprehensive product range of real solutions 
to real investment needs is what continues to distinguish 
ETF Securities in a maturing marketplace.

Graham Tuckwell 
Founder and Chairman

Mark Weeks 
CEOThe intelligent alternative
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Important Information: 

This communication has been issued and approved for the purpose of section 21 of the Financial Services and Markets Act 2000 by ETF Securities 
(UK) Limited (“ETFS UK”) which is authorised and regulated by the United Kingdom Financial Conduct Authority (the “FCA”).  

The information contained in this communication is for your general information only and is neither an offer for sale nor a solicitation of an offer to 
buy securities. This communication should not be used as the basis for any investment decision. Historical performance is not an indication of future 
performance and any investments may go down in value. 

This document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of 
shares or securities in the United States or any province or territory thereof. Neither this document nor any copy hereof should be taken, transmitted 
or distributed (directly or indirectly) into the United States. 

This communication may contain independent market commentary prepared by ETFS UK based on publicly available information. Although ETFS 
UK endeavours to ensure the accuracy of the content in this communication, ETFS UK does not warrant or guarantee its accuracy or correctness. 
Any third party data providers used to source the information in this communication make no warranties or representation of any kind relating to 
such data. Where ETFS UK has expressed its own opinions related to product or market activity, these views may change. Neither ETFS UK, nor any 
affiliate, nor any of their respective officers, directors, partners, or employees accepts any liability whatsoever for any direct or consequential loss 
arising from any use of this publication or its contents.

ETFS UK is required by the FCA to clarify that it is not acting for you in any way in relation to the investment or investment activity to which this 
communication relates. In particular, ETFS UK will not provide any investment services to you and or advise you on the merits of, or make any 
recommendation to you in relation to, the terms of any transaction.  No representative of ETFS UK is authorised to behave in any way which would 
lead you to believe otherwise. ETFS UK is not, therefore, responsible for providing you with the protections afforded to its clients and you should 
seek your own independent legal, investment and tax or other advice as you see fit.

etfsecurities.com

The intelligent alternative



Jersey

ETF Securities Limited 
(ETF Securities Head Office)
Ordnance House
31 Pier Road
St. Helier JE4 8PW
Channel Islands

London

ETF Securities (UK) Limited
3 Lombard Street
London
EC3V 9AA
United Kingdom

t +44 (0)207 448 4330
f +44 (0)207 448 4366
e infoUK@etfsecurities.com

New York

ETF Securities (US) LLC
48 Wall Street
New York
NY 10005
United States

t +1 212 918 4954
f +1 212 918 4801
e infoUS@etfsecurities.com

Sydney

ETF Securities (Australia) Pty Limited
Level 27, AMP Centre
50 Bridge Street
Sydney NSW 2000
Australia

t +61 2 9365 3639
e infoAU@etfsecurities.com

Hong Kong

ETF Securities (HK) Limited
Level 13, Silver Fortune Plaza
1 Wellington Street, Central
Hong Kong

t +852 31 580 580
f +852 31 580 577
e infoHK@etfsecurities.com


